Abundant wetlands and waterfowl — today, tomorrow and forever.
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NATIONAL FACTS’

Ducks Unlimited Canada (DUC) is a private, non-profit charitable organization that conserves, restores and manages
wetlands and associated habitats for North America’s waterfowl. These habitats also benefit other wildlife and people.

Keeping Canada’s Wetlands Every Dollar Counts Committed to Conservation Grassroots Support
7 DUC has conserved wetland habitats | Did you know that more than 84 per | 7 Habitat secured through land 7 Annual fundraising events: s10
in Canada since 1938 cent of all dollars received by DUC are purchase, management agreements, = 7 Supporters: 157,000
7 DUC is active in every province invested in habitat conservation, research conservation easements and leases: | * Event attendees: 67,700
and territory and education? 6.1 million acres 7 Volunteers: 6,900
7 DUC conservation activities include: 7 Habitat conserved through retention | % Children 17 years and under
* restoration, securement and By keeping administrative costs low, or restoration measures of less than enrolled in DUC’s youth
management of wetlands and DUC makes your investment count 10 years or positively influenced education programs: 47,450
their associated habitats where it matters most. through policy: 61.4 million acres
* public policy development 15.59% Fundrasingand 7 Number of habitat projects Our Conservation Vision for Canada:
* wetland and waterfowl research administration completed: 8,700 Abundant wetlands and waterfowl!
* public environmental education ) 7 Project segments: 27,710 - today, tomorrow and forever.

(represents different conservation
i kit activities DUC complet: ject)
conservation, pietes on & project;
researchand | % Number of Canadian landowners * As of March 31, 2010

education ..
who have conserved habitat in

partnership with DUC: 18,500




Wetlands for
#72 Tomorrow

ADUC fundraising campaign for wetland conservation.

IT STARTED WITH AN IDEA BETWEEN A
few individuals, over 70 years ago. Now,
Ducks Unlimited Canada and its wetland
conservation mission are woven into
the hearts and minds of over 157,000
passionate and dedicated supporters
across Canada and North America.

Together, we are sharing our wetland
conservation beliefs and values with others
to help shape the landscape and create
a legacy that will last lifetimes.

Partnerships are key to DUC’s conserva-
tion success and the strength of our col-
laborative nature is demonstrated through

our relationships with others, including:

7 Private and public landowners and
land managers who join forces with
DUC to develop sustainable land use
solutions that incorporate wetlands

SHARING THE VISION

Abundant wetlands and waterfowl - today, tomorrow and forever.

and all that they offer to waterfowl,
other wildlife and people.

7% A diverse group of Canadians who
are active in the outdoors and are
concerned about wildlife and the
depletion of natural environments.
Together we work hard to conserve
and restore the habitats that support
the outdoor pursuits we all love.

7% Federal, provincial, state agencies and
other conservation-minded organi-
zations that form the foundation of
DUCs success. These partnerships
provide opportunities to participate
in international programs like the
North American Waterfowl Man-
agement Plan and acquire wetlands
conservation funding through the
North American Wetlands Conser-

vation Act.

It’s through your support, your voice,
and your passion that DUC can spread
our conservation message to other like-
minded individuals and help everyone
better understand wetlands and the values
they provide to waterfowl, other wildlife
and to society as a whole.

The more people who understand the im-
portance of wetlands, the more wetlands

will be appreciated, valued and protected.

Thank you for sharing our vision.

®

at ducks.ca/annualreport

We're Sharing the Vision - online

Read the full 2010 Ducks Unlimited
Canada Annual Report on our website



Jeffrey W. Nelson, Chief Executive Officer

MESSAGE FROM THE PRESIDENT
AND CHIEF EXECUTIVE OFFICER

In the 19305, a small group of waterfowlers saw barren, dusty fields

instead of water and duck-filled prairie wetlands. They recognized that
if they didn’ intervene quickly, North Americas waterfowl populations
would nosedive and their waterfowling traditions would be lost forever.

They did something about it.

THESE VISIONARY LEADERS TOOK SWIFT
action to combat wetland loss in Canada
and in the process established an organ-
ization that has since become the country’s
leader in wetland conservation.

Our founders had to overcome many
challenges to achieve their goals for
wetland conservation. Their foresight is
shared today by the 157,000 supporters
like you who are dedicated to achieving
our vision and making a real difference
on the landscape.

Over the last 12 months, DUC made
significant progress toward our vision
for Canada’s wetlands, including con-
serving more than 15 million acres with
our partners through policy and direct
on-the-ground programs. As well, a
renewed commitment to the North
American Wetlands Conservation Act
(NAWCA) by the U.S. Congress rein-
forced continental engagement and
investment in waterfowl conservation.
This legislative change now creates
an opportunity to leverage Canadian



support with funding from the U.S.
government in the interests of conser-
ving North America’s wetlands.

Our wetland conservation fundraising
campaign, Wetlands for Tomorrow, also
experienced strong support despite a
tough economy. We've attracted new
leadership and volunteers, motivated
our organization, worked closely with
past supporters and have engaged new
supporters who believe in our wetland
conservation mission and want to work
beside us to stop the loss of critical wet-
land habitat throughout the country.

Maintaining and growing this momen-
tum is more important than ever.
Strong support for DUC’s ongoing
wetland conservation programs is
needed as we work towards securing

the future of continental waterfowl
populations.

We can only reach our conservation
goals with your ongoing help. Together,
we can overcome the hurdles in our path
to ensure our vision of abundant wetlands
and waterfowl for today, tomorrow and
forever. Thank you for your valued
support.

Yours in conservation,

Jack H. Hole
President

— 4
“3-‘-'.:_-:;_',4};;

Jeffrey W. Nelson
Chief Executive Officer
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We're people powered! I1s inspiring to see what can happen when
ideas are shaved, words are put into actions and goals are realized.
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Thanks to our visionary group of supporters, DUC has conserved over
six million acres of habitat and inﬂuenced another 61 million acres
since 1938. That's more than the size of all the Great Lakes combined!

As you'll discover in this Annual Report, we've made significant

progress in the last year alone.

But wetland loss in Canada continues at an alarming pace. Our vision
can be attained only if our conservation accomplishments exceed habitat

losses within the landscapes in which we work. With your continued

support we can.

* protect and restore large connected blocks of wetland and
grassland habitats

X advance agricultural policies that benefit farmers and ducks

% support the development of strong federal and provincial wetland

protection policies

Together, we are v powerful force that can ensure abundant
wetlands and waterfowl — today, tomorrow and forever.

(5]

CROSS-CANADA CONSERVATION

DUC EMPLOYS A MULTI-PRONGED
approach to conservation, using science
and research to guide our work on the
ground and advocating for federal and
provincial wetland policies. Engaging
more Canadians through our marketing
and communications and education is
also central to conserving the country’s
priority waterfowl habitats on a broad,
landscape scale.

"ljh.anks to people like you who share our
vision for the future of Canada’s wetlands

and waterfowl, we can continue to protect

critical wetland habitats from loss. The
following is a summary of our national
and provincial achievements in FY2010...

% DUC’s ongoing policy efforts across
the country resulted in a number of
significant contributions to conser-
vation. In the Northwest Territories
and Canada’s boreal region, the Grizzly
Bear Mountain and Scented Grass
Hills was declared as a National
Historic Site. A portion of the site is of
significant importance to breeding and

moulting waterbirds, and is the first




area to obtain full protection through
the Northwest Tetritories Protected
Areas Strategy (PAS), a community-
guided planning process to identify
and protect culturally and ecologically
important areas in the N.W.T. DUC
works closely with First Nations, other
conservation organizations, the federal
and territorial governments, and in-
dustry to identify and protect import-
ant waterfowl habitats through the

PAS and regional land use planning.

In February 2010, the governments
of Canada and Newfoundland and
Labrador established two parks (Mealy
Mountains and Eagle River Pro-
vincial Waterway Park) that conserve
millions of acres of waterfowl habitat
in perpetuity. For over 10 years, DUC
has been working with local com-
munities within this high priority
conservation area of Labrador to
enhance common eider breeding
habitat. With the announcement of

the parks, the work of the communi-
ties will prove even more beneficial
over the long term for the common
eider. The river systems throughout
the new park are also vital habitat

For more stories on our
policy, research, education
and on-the-ground
conservation work in

Canada last year, visit
ducks.ca/annualreport

for the eastern population of harlequin
duck, a species listed as nationally
at risk.

DUC officially unveiled the North
American Waterfowl Conservation
Honour Roll and recognized Gary
Myers, former Executive Director of
the Tennessee Wildlife Resources Agency,
as the first inductee. The Honour Roll

is a national recognition program for
individuals who have made unique and
significant contributions to the success of
the North American Waterfowl Manage-

ment Plan in Canada.

DUC’s multicultural education project
Wetlands and the World received top
honours at the 2009 National Association
for Interpretation Media Award Compe-
tition in the Interpretive Curriculum
category. With funding support from
the Ontario Trillium Foundation, DUC’s
Wetlands and the World materials were
developed as a cross-cultural resource for
elementary school teachers to get new
urban Canadians involved in exploring
wetlands and their role in maintaining
a healthy world.
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Above: Gary Myers, first inductee
of the North American Water-
fowl Conservation Honour Roll.

Turn the page for more conservation
highlights in your province or region. ..



Habitat Projects*

*Cumulative since 1938

DUC WORKS WITH GOVERNMENT
partners who understand that a healthy
environment can build healthy com-
munities. In early 2010, the British
Columbia Ministry of Environment
launched a campaign to engage the
public in updating the provincial Water
Act. With a goal to recognize wetlands
in the update, DUC capitalized on this
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opportunity and participated in public
forums held province-wide and also
made a formal submission expressing
the need for wetlands to be recognized
and protected for species and ecosystem
health. Specifically recognizing wetlands
in the Water Act is considered to be a
critical first step in building an effective
wetland policy for British Columbia.

o

For more on DUC's conservation work in
B.C., visit ducks.ca/annualreport/bc

13370 - 78 AVENUE, UNIT 511, SURREY, B.C. V3W 0H6

TELEPHONE: 604-592-0987

FAX: 604-592-0930



THROUGH THE VISION AND GENEROSITY | the single largest donated conservation Supporters 28,984
of the late Daryl “Doc” Seaman and his = easements in DUC history. Volunteers 1,598
family, DUC will place and hold donated Secured Acres* 2,311,462
conservation easements to help protect For more on DUC'’s conservation work in Influenced Acres* 463,926
and conserve the integrity of natural Alberta, visit ducks.ca/annualreport/ab Habitat Projects* 1,860
prairie landscapes on two properties

(Dorothy and Bassano) that make up the = Below: Friends and family of the late Daryl “Doc” Seaman
Seamans’ OH Ranch operation. More  gathered at OH Ranch Dorothy in September 2009 for a

*Cumulative since 1938

than 11,250 acres will be protected under  dedication to Doc’s conservation legacy. Pictured from left
these agreements, making this one of to right are: Bob Seaman, DUC President Jack H. Hole,
BJSeaman and Gary Seaman.
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200, 10720 - 178 STREET NW, EDMONTON, ALBERTA T5S 1J3 TELEPHONE: 780-489-2002 FAX: 780-489-1856 ()
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Supporters
Volunteers
Secured Acres*
Influenced Acres*
Habitat Projects*

*Cumulative since 1938

27,747
824
1,758,077
1,202,062
2,702

As stewards of the land, many DUC
landowner partners share their vision
for the future by using a conservation
easement or agreement to protect their
land and provide a generational legacy.
Conservation easements (CE) allow
landowners to continue to work the land
as long as the wetlands are not drained
and native upland habitat is not ploughed
or destroyed. In addition to providing

area. This 300-acre project features 47
acres of wetlands and 253 acres of native
grasslands. This combination of habitat
is capable of supporting the highest
density of waterfowl in the province —
up to 100 breeding pairs per square mile.
Since the property is surrounded by cul-
tivated land in a rolling, poorly drained
landscape with very little native habitat
in the area, these lands were at the high-

S vital habitat for waterfowl, CEs in | est risk for loss. This CE will be protected

etui provide habitat for

southern Saskatchewan benefit species

nefits for

now and in the future. -
A .
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at risk including the piping pl:)ver,

Baird’s sparrow and loggerhead shrike.

ewan, visit -

(9) PO BOX 4465, 1030 WINNIPEG STREET, REGINA, SASKATCHEWAN S4R 8P8

TELEPHONE: 306-569-0424  FAX:306-565-3699



Supporters 19,811
Volunteers 859
Secured Acres* 557,026
Influenced Acres* 846,582
Habitat Projects* 1,145

*Cumulative since 1938

DUC LED A MULTI-AGENCY TEAM IN

the development of a plan to restore the
Delta marshes to their productive poten-
tial. The marshes have been degraded
over time by Lake Manitoba water level
regulation, increasing nutrification, pro-
gressive dominance of hybrid cattail and
turbidity caused by the infestation of

thousands of common carp, an alien

invasive fish species. The 10-year plan

UNIT 2, 545 CONSERVATION DRIVE, BRANDON, MANITOBA R7A 7L8
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includes construction of carp exclusion
structures, scientific investigation of
nutrient loading and control, hydrology
and cattail management, securement of
key habitat lands and development of
beneficial management practices that
will address nutrification concerns.

For more on DUC's conservation work in

Manitoba, visit ducks.ca/annualreport/mb
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Supporters
Volunteers

Secured Acres*

T

L
ed Acres*

35,534
1,357
916,110

- 537,016
I21,027

DUC COMMENDS THE FEDERAL GOVERN- |

ment for its foresight in making the link
between economic growth and develop-
ment and environmental stewardship that
is a vital requirement for Ontario’s long
term sustainability. The federal govern-
ment made a major commitment to
wetland conservation in Ontario by
providing $3 million in funding through
the Southern Ontario Development
Project to help DUC upgrade 58 wetland
projects. This important funding initiative
will enable DUC to repair and preserve

vital wetland areas while maintaining
the ecological benefits that they provide
for Ontarians. Given the significant costs
involved, DUC would not be able to
undertake such a large-scale initiative
without the federal government’s invest-
ment in our shared commitment to
ensuring a healthy environment for
future generations.

For more on DUC's conservation work in
Ontario, visit ducks.ca/annualreport/on
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Tue QUEBEC MINISTRY OF NATURAL
Resources and Wildlife initiated a process
aimed at producing regional plans for
the integrated development of land and
resources (Plans regionaux de developpe-
ment integre des ressources et du terri-
toire (PRDIRT). Wetlands are habitats
of high concern in the PRDIRTs. DUC
is actively participating in this process,
and in March 2010 launched a set of
tools to facilitate the retention of wet-
lands and provide for more informed
land-use planning decisions by developers

Supporters 9,147
Volunteers 572
Secured Acres* 65,396
Influenced Acres* 16,853
Habitat Projects* 195

*Cumulative since 1938

and other land managers. The tools
include @ regional wetland conservation
plans, which cover 99 per cent of the
province; @ wetland maps derived from
provincial eco-forestry data, bringing
more precision to managing forested
wetlands; and © a detailed wetland
mapping for the Communauté métro-
politaine de Montréal Area and the
Centre-du-Québec region, which
provides more accurate and up-to-date
information where development

pressures are particularly strong.

For more on DUC's conservation work in
Quebec, visit ducks.ca/annualreport/qc

®

710, RUE BOUVIER, BUREAU 260, QUEBEC CITY, QUEBEC G2J 1C2

FAX: 418-623-0420

TELEPHONE: 418-623-1650




L NS = = The Premier of New Brunswick, Shawn Graham, was

Supporters 9,736 5,319 1,628 2,131 the first to announce a commitment of $1.5 million in
Volunteers 344 204 54 129 March 2009, and in May the Honourable Greg Thomp-
Secured Acres* 51,279 45,013 13,368 8,765 son, on behalf of Environment Canada Minister Jim

Influenced Acres* 951,002 956,568 87438 6,036,266  Prentice, announced a federal commitment of $3 mil-
Habitat Projects* 517 378 302 43 lion. Through the AHPI, a Wetland Sustainability

Fund of $9 million has been created to protect and

*Cumulative since 1938

conserve over 100,000 actes of significant wetland
habitat on 1,000 sites across Atlantic Canada. So far,

SusTAINING ATLANTIC CANADA'S VAL- | DUC has invested over $1 million in wetland conser-
uable natural resources for years to come = vation projects in New Brunswick, Nova Scotia, PE.L
is a vision DUC shares with the govern- = and Newfoundland and Labrador.

ments of Canada, New Brunswick, Nova

Scotia and Prince Edward Island, who For more on DUC'’s conservation work

made an investment in the Atlantic in Canada’s Atlantic provinces, visit
Habitat Partnership Initiative (AHPI). ducks.ca/annualreport/atl

PO BOX 430, UNIT 64, HIGHWAY 6, AMHERST, NOVA SCOTIA B4H 3Z5 TELEPHONE: 902-667-8726 FAX:902-667-0916



yplunteers
Secured Acres*
Influenced Acres*
Habitat Projects*

* Cumulative since 1938

Numbers above include Northwest Territories, -.
Yukon and Nunavut

o For more on DUC’s conservation
work in Canada’s boreal regions,

visit ducks.ca/annualreport/boreal

- formalized permanent protection to the |
(e dﬁ Flats Wi ﬁgana.gement
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2009, THE VUNTUT GWITCHIN

First Nation and the Yukon government

ea and approvi e NprtjﬂYﬁkon'r
d—use Plan Wthh recommends the
full protection of Whitefish Wetlands.
These areas are key habitat for North

America’s waterfowl, especially for some
of the species experiencing continental
decline, like scaup and scoter.

The Old Crow Flats and Whitefish

Wetlands encompass 3.1 million acres
and are the major wetland complexes in
the Yukon, located north of the Arctic
Circle. DUC has worked extensively

ol

i
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with the Vuntut Gwitchin First Nation,

the Yy on government, and the North
Yukon Planning Commission to conserve
these wetlands.

i g

Since 2003, DUC Ihas provided science
support by conducting waterfowl surveys
and sitting on the technical working
group, which developed recommend-
ations for the Old Crow Flats Special
Management Area. DUC was the only
non-profit organization invited to sit on
the working group as the wetland and
waterfowl expert. DUC also conducted
a wetland traditional knowledge work-
shop and waterfowl surveys to support
the North Yukon Land-use Plan.

BOREAL




We lose 80 acres of wetland habitat in

Canada every 24 hours. It’s vital habitat lost
to waterfowl, wildlife and people — forever.

Sustaining these valuable natural areas requires
the commitment of special people and forward-
looking partners, including our donors, our
volunteers, the nearly 68,000 folks who attend
our fundraising events in their communities
and the more than 3,000 businesses across
Canada who host our Sealed Bid Auction sites.

By making an investment in wetland conser-
vation, DUC’s supporters are helping ensure a
fusure for wetlands and the numerous wetland
values Canadians care about including: clean

water, carbon sequestration and storage, improved

air quality, warerfowl and wildlife habitat, and

year-round recreational opportunities.

-

FUNDRAISING

IT 1S A HUGE UNDERTAKING TO RAISE THE
dollars needed to ensure that we put an
end to the alarming trend of wetland loss.
We need to accelerate our funding efforts
now if we are going to save Canada’s
wetlands.

Sharing our vision for wetlands and
waterfowl is Ducks Unlimited, Inc. in
the United States and Ducks Unlimited
de Mexico. Together, we are part of
North America’s largest-ever conserva-
tion funding campaign, called Wezlands
Jor Tomorrow. In Canada, DUC’s goal
is to raise $500 million from all sources

by 2011, to be invested in habitat conser-
vation programs, scientific research, public
policy efforts and education. To date, the
DUC campaign has raised more than
$480 million. The campaign achieved
momentum this year thanks to exciting
gifts and partnerships with companies
and individuals including:

% Ducks Volunteers
Passionate and dedicated people are

the most powerful forces on earth:

they can create change, ignite
excitement, and take people and
organizations beyond their wildest




expectations. Ducks
Unlimited Canada is
extremely fortunate to
have one of the strongest
and most committed
volunteer networks in
Canada, with over 6,900
people who are the driving

force behind our success.

The same steadfast fortitude and
commitment to DUC found in our
earliest volunteers continues in our
volunteers of today. They organize
community dinners and auctions,

sealed bid auctions and special
events to raise much-needed funds
that make DUC’s on-the-ground
wetland conservation efforts pos-
sible. Our volunteers teach youth
about the many values of wetlands
while spreading the word about
the need to conserve them. During
2009 National Volunteer Week,
Ducks Unlimited Canada thanked
and recognized these key members
of our team in communities across
the country through a national
media campaign.

Wayne and Betty Pritcb‘ard
of Bowser, B.C., are passion-
ate Feather Society members
\ and volunteers of DUC.
| They recently upgraded their
planned gift to the Gold

Feather é‘ociety level by leaving a percentage of their

] ¢ ] ture.
conserving Canadd’s wetlands in the fit

te to ; '
e t contribution

This conservation legacy is an importan :
10 the Wetlands for Tomorrow campaign. Wayne 4
in his eighth year of volunteering wit.h DUC and zsd
currently the vice-chair and major gift and planne

giving chair on the B.C. Provincial Volunteer Council.

[16)



% John E. Poole Conservation Fund
DUC launched this fund in June
2009. John E. Poole was a philan-
thropist and former co-owner of
Poole Construction Ltd. (today,
the company is known as PCL
Constructors Inc. and is the largest
construction company in Canada).
The fund is aiming to raise $5 million
to support wetland conservation
initiatives in Alberta including a
Wetland Interpretive Site located
at Big Lake, just north of Edmonton.

If people don’s understand

then theiy {/extrltrtion, either

will continye, Thanks to oy

and promote o4y wetland and
vision,

we can work towards , Juture

W, 5 5

wetlands can thyipe and are no longey
g
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* Agrium

Agrium’s US s1 million funding agree-
ment will be used to purchase habitat
in DUC’s waterfow] target areas across
Alberta, Saskatchewan and Manitoba.
The wetlands and uplands will be
restored, and a conservation easement
will be placed on the habitat to
protect it in perpetuity. The land,
once restored and protected, will
be resold. Revenues from the sale
of the land will be reinvested into a
new purchase and the entire process
will begin again — creating a legacy
of wetland restoration projects.

the value of wetlands,
l/e[iﬁemte/y or unwittingly,

7 supporters whe i'ecog;zz'ze
waterfowl conservatipy
where Canady’s

threatened,

* Giant Tiger

Giant Tiger has actively and
passionately engaged in DUC’s
cause marketing program. Under
a licensing agreement with DUC,
Giant Tiger manufactures a line of
DUC-branded sports apparel sold
in their franchised retail stores
generating royalties for DUC.
Combined with Giant Tiger’s major
gift to conservation to the recently
completed Marlborough Forest
project in Ontario, this strong
supporter has hit a $500,000 mile-
stone in giving to the Wedands for
Tomorrow campaign.



PAST PRESIDENTS’

HONORABLE MR. JUSTICE
WILLIAM G. ROSS t
Regina, Saskatchewan —1938-1939

O. LEIGH SPENCER *t
Calgary, Alberta —1940-1942

WILLIAM C. FISHER, K.C. t
Calgary, Alberta —1943-1944

S.S. HOLDEN t
Ottawa, Ontario — 1945-1946

HONORABLE MR. JUSTICE
WILLIAM G. ROSS T
Regina, Saskatchewan — 1947

DR. WALTER E TISDALE t
Winnipeg, Manitoba —1948-1949

JUDGE L.T. McKIM *
Yorkton, Saskatchewan —1950-1951

COLONEL W.EW.
HANCOCK, O.B.E. t
Edmonton, Alberta —1952-1953

GORDON E. KONANTZ t
Winnipeg, Manitoba — 1954

CHIEF JUSTICE
WILLIAM M. MARTIN *
Regina, Saskatchewan —1955-1956

RICHARD H.G.
BONNYCASTLE t
Winnipeg, Manitoba —1957-1960

FRED S. AUGER t
Vancouver, British Columbia
—1961-1962

W. KENNETH MARTIN,
D.DS. t
Regina, Saskatchewan —1963-1964

ROBERT A. KRAMER t
Regina, Saskatchewan — 1965

W. KENNETH MARTIN,
D.DS.
Regina, Saskatchewan — 1966

FESTUS S. SHARPE t
Winnipeg, Manitoba — 1967

W. KENNETH MARTIN,
D.DS. t
Regina, Saskatchewan — 1968

LORNE M. CAMERON *
Victoria, British Columbia

—1969-1970

ROBERT A. WHITE t
Vancouver, British Columbia
—1971-1972

RODERICK O.A. HUNTER t
Winnipeg, Manitoba —1973-1974

DUNCAN M. JESSIMAN
Winnipeg, Manitoba —1975-1976

HUGH H. MACKAY t
Rothesay, New Brunswick

—1977-1978

JOHN D. McDIARMID
Vancouver, British Columbia — 1979

DOUGLAS C. GROFF t
Winnipeg, Manitoba — 1980

G. FITZPATRICK DUNN
Victoria, British Columbia — 1981

HERBERT H. COWBURN,
D.D.S. T
Saskatoon, Saskatchewan —1982-1983

HONORABLE
W. JOHN McKEAG t
Winnipeg, Manitoba —1984-1985

ARTHUR L. IRVING
Saint John, New Brunswick —
1986-1987

DUNCAN W. SINCLAIR, M.D.
Apylmer, Ontario —1988-1989

JOHN C. EATON
Toronto, Ontario —1990-1991

*As of March 31, 2010

CLAUDE H. WILSON
Winnipeg, Manitoba —1992-1993

WILLIAM G. TURNBULL
Calgary, Alberta —1994-1995

GEORGE C. REIFEL
Vancouver, British Columbia
—1996-1998

G. TOD WRIGHT
Burlington, Ontario —1999-2000

MEL E BELICH, Q.C.
Calgary, Alberta — 2001-2002

JOHN R. MESSER
Tisdale, Saskatchewan —2003-2004

PETER D. CARTON
Regina, Saskatchewan — 2005-2007

C. NEIL DOWNEY
Red Deer, Alberta —2007-2009

Deceased t



2009-2010 BOARD OF DIRECTORS’

CANADIAN

British Columbia
ROBERT G. CLARK ¢
Vanderhoof

LEONARD S. EVERETT *
Comox

HUNTLY GORDON
Vancouver

DONALD H.E. HUBBARD
Nanaimo

GEORGE C. REIFEL
Vancouver

JOHN SIMKINS

Prince George

JANICE E. SPENCER

West Vancouver

KENNETH I. THOMPSON
Delta

Alberta

MEL E. BELICH, Q.C. %
Calgary

DAVID C. BLOM, C.A. #
Calgary

JEFF COMMINS &
Widewater

C. NEIL DOWNEY, C.A.
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AUDITORS'REPORT ON
CONDENSED FINANCIAL
STATEMENTS

To the Board of Directors of Ducks Unlimited Canada

The accompanying condensed statement of financial position and condensed
statement of revenue and expenses and net assets available for current conservation
activities are derived from the complete financial statements of Ducks Unlimited
Canada as at March 31, 2010 and for the year then ended on which we expressed
an opinion without reservation in our report dated June 8, 2010. The fair
summarization of the complete financial statements is the responsibility of
management. Our responsibility, in accordance with the applicable Assurance
Guideline of The Canadian Institute of Chartered Accountants, is to report
on the condensed financial statements.

In our opinion, the accompanying condensed financial statements fairly
summarize, in all material respects, the related complete financial statements
in accordance with the criteria described in the Guideline referred to above.

These condensed financial statements do not contain all the disclosures
required by Canadian generally accepted accounting principles. Readers are
cautioned that these statements may not be appropriate for their purposes.
For more information on the Company’s financial position, results of operations,
changes in net assets and cash flows, reference should be made to the related
complete financial statements.

- T

Chartered Accountants
Winnipeg, Canada
June 8, 2010

1)

FINANCIAL SUMMARY

Ducks Unlimited Canada — Condensed statement of revenue and
expenses and net assets available for current conservation activities

Year ended March 31, 2010, with comparative figures for 2009

Revenue: 2010 2009
United States sources:
Ducks Unlimited, Inc. $8,317,000 $12,145,000
Other United States sources 25,031,000 19,836,000
(anadian sources, net of merchandise costs 43,757,000 62,843,000
77,105,000 94,824,000
Expenses:
(onservation, education and membership services 64,960,000 82,375,000
Fundraising and administration support services 10,882,000 9,879,000
75,842,000 92,254,000
Excess of revenue over expenses 1,263,000 2,570,000
Net assets available for current conservation
activities, beginning of year 6,815,000 6,404,000
Internally restricted for:
Land lease commitments 303,000 378,000
Future habitat management (3,158,000) (2,425,000)
Future development = -
Invested in capital assets 731,000 (112,000)

Net assets available for current conservation
activities, end of year $ 5,954,000 $6,315,000



Ducks Unlimited Canada—Condensed statement of financial position
March 31, 2010, with comparative figures for March 31, 2009

ASSETS 2010 2009
Current assets:
(ash $ 14,947,000 $10,182,000
Accounts and current contributions receivable 20,462,000 20,035,000
Other current assets 6,091,000 7,730,000
41,500,000 37,947,000
Contributions receivable 5,638,000 5,216,000
Land held for resale 2,253,000 2,359,000
Investments held for land lease commitments 787,000 1,090,000
Investments held for future habitat management 72,144,000 57,220,000
Other long-term investments 899,000 2,158,000
(apital assets, net of accumulated amortization 10,266,000 11,233,000
Accrued pension asset 7,382,000 6,682,000
$ 140,869,000 $123,905,000

Notes to Condensed Financial Statements

@ Ducks Unlimited Canada (DUC) is an internationally supported, private, non-profit conservation company incorporated under the Canada
Corporations Act. DUC's mission is to conserve, restore and manage wetlands and associated habitats for North America’s waterfowl. These

habitats also benefit other wildlife and people. The company is a registered charity under the Canadian Income Tax Act.

@ For the year ended March 31, 2010, cash provided by operating activities was $6,897,000 (2009 — cash used in operating activities was
$1,428,000) and cash used in financing activities was $81,000 (2009 — $75,000) and cash used in investing activities was $2,051,000

(2009 — $4,827,000) which resulted in an increase in cash of $4,765,000 (2009 - decrease in cash of $6,330,000).

® Certain comparative figures have been reclassified to conform with the condensed financial statement presentation adopted in the current year.

LIABILITIES AND NET ASSETS 2010 2009
Current liabilities:
Accounts payable and accrued liabilities $5,933,000 $6,502,000
Funds held on behalf of other organizations 495,000 478,000
6,428,000 6,980,000
Obligation under capital lease 78,000 161,000
Deferred future employee benefits 15,799,000 16,247,000
Deferred contributions 23,736,000 18,718,000
Net assets to support conservation activities:
Internally restricted for:
Land lease commitments 787,000 1,090,000
Future habitat management 72,144,000 57,220,000
Future development 9,302,000 9,302,000
82,233,000 67,612,000
Invested in capital assets 6,641,000 7,372,000
Available for current conservation activities 5,954,000 6,815,000
94,828,000 81,799,000
$ 140,869,000 $123,905,000

On behalf of the Board: “Jack H. Hole, P Eng." Director

“David C. Blom, CA" Director
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